
(77 8)), , /( (// 5(38%%/, ,7 /, 1 6 U Q UD

3 U 5D RP 6 S D
, 3U G Q

DPP Q UD RU G D R
7 /, 9,

( 5(72 (/ 35(6, (17( (/ 216, /,2 (,
0,1,675, GLFHPEUH

R R 3 R R R
R R S

,/ 35(6, (17(
(/ 216, /,2 (, 0,1,675,

9LV R LO GHFUH R OH LVOD L R DSULOH UHFD H
1RUPH V OOD SURPR LR H GHOOD F O UD PD LV LFD V OOD
DORUL D LR H GHO SD ULPR LR H GHOOH SURG LR L F O UDOL

H V O VRV H R GHOOD FUHD L L D RUPD GHOO DU FRPPL
H OH HUD GHOOD OH H O OLR

H L SDU LFRODUH OL DU LFROL H FRPPD

9LV R LO GHFUH R OH LVOD L R DSULOH UHFD
H SSUR D LR H GHO HV R LFR GHOOH GLVSRVL LR L OH L

VOD L H L H L L PD HULD GL LV U LR H UHOD L H DOOH VF ROH
GL R L RUGL H H UDGR H V FFHVVL H PRGLILFD LR L

9LV D OD OH H PD LR UHFD H LVSR
VL LR L L PD HULD GL SHUVR DOH VFRODV LFR

9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD PDU
R FR FHU H H 5H RODPH R UHFD H RU

PH L PD HULD GL D R RPLD GHOOH LV L LR L VFRODV LF H
DL VH VL GHOO DU GHOOD OH H PDU R

9LV D OD OH H PDU R UHFD H 1RUPH
SHU OD SDUL VFRODV LFD H GLVSRVL LR L V O GLUL R DOOR V GLR
H DOO LV U LR H

9LV R LO GHFUH R OH LVOD L R H DLR UH
FD H RGLFH GHL EH L F O UDOL H GHO SDHVD LR DL VH VL
GHOO DU GHOOD OH H O OLR

9LV R LO GHFUH R OH LVOD L R IHEEUDLR
FR FHU H H HIL L LR H GHOOH RUPH H HUDOL UHOD L H
DOOD VF ROD GHOO L ID LD H DO SULPR FLFOR GHOO LV U LR H D
RUPD GHOO DU GHOOD OH H PDU R

9LV R LO GHFUH R OH LVOD L R R REUH
FR FHU H H 1RUPH H HUDOL H OL HOOL HVVH LDOL GHOOH
SUHV D LR L UHOD L L DO VHFR GR FLFOR GHO VLV HPD HG FD L R
GL LV U LR H H IRUPD LR H D RUPD GHOO DU GHOOD OH H

PDU R

9LV D OD UDFFRPD GD LR H ( GHO 3DUODPH
R H URSHR H GHO R VL OLR GHO GLFHPEUH UHOD L D

D FRPSH H H F LD H SHU O DSSUH GLPH R SHUPD H H

9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD
PDU R UHFD H 5H LVLR H GHOO DVVH

R RUGL DPH DOH RU D L D L R H GLGD LFR GHOOD VF R
OD GHOO L ID LD H GHO SULPR FLFOR GL LV U LR H DL VH VL
GHOO DU FRPPD GHO GHFUH R OH H L R

FR HU L R FR PRGLILFD LR L GDOOD OH H D R
V R

9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD PDU
R F H HPD D LO 5H RODPH R UHFD H RUPH

FR FHU H L LO ULRUGL R GH OL LV L L SURIHVVLR DOL DL VH VL
GHOO DU FRPPD GHO GHFUH R OH H L R

FR HU L R FR PRGLILFD LR L GDOOD OH H D R
V R

9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD
PDU R F H HPD D LO 5H RODPH R UH

FD H RUPH SHU LO ULRUGL R GH OL LV L L HF LFL D RUPD
GHOO DU FRPPD GHO GHFUH R OH H L R

FR HU L R FR PRGLILFD LR L GDOOD OH H D R
V R

9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD
PDU R F H HPD D LO 5H RODPH R UH

FD H UH LVLR H GHOO DVVH R RUGL DPH DOH RU D L D L R
H GLGD LFR GHL OLFHL D RUPD GHOO DU FRPPD GHO
GHFUH R OH H L R FR HU L R FR
PRGLILFD LR L GDOOD OH H D RV R

9LV R LO GHFUH R GHO 0L LV UR GHOO LV U LR H GHOO L
HUVL H GHOOD ULFHUFD H DLR UL DUGD H

L L LD L H RO H DOOD GLII VLR H GHOOD F O UD H GHOOD SUD
LFD P VLFDOH HOOD VF ROD DOOD T DOLILFD LR H GHOO L VH

DPH R P VLFDOH H DOOD IRUPD LR H GHO SHUVR DOH DG
HVVR GHV L D R FR SDU LFRODUH ULIHULPH R DOOD VF ROD
SULPDULD
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9LV R LO GHFUH R GHO 3UHVLGH H GHOOD 5HS EEOLFD R
REUH UHOD L R DO 5H RODPH R UHFD H RU

PH H HUDOL SHU OD ULGHIL L LR H GHOO DVVH R RU D L D L R
GLGD LFR GHL H UL G LV U LR H SHU OL DG O L L L FRP
SUHVL L FRUVL VHUDOL D RUPD GHOO DU FRPPD GHO
GHFUH R OH H L R FR HU L R FR
PRGLILFD LR L GDOOD OH H D RV R

9LV R LO GHFUH R GHO 0L LV UR GHOO LV U LR H GHOO L
HUVL H GHOOD ULFHUFD R HPEUH FR

FHU H H 5H RODPH R UHFD H L GLFD LR L D LR DOL SHU
LO F UULFROR GHOOD VF ROD GHOO L ID LD H GHO SULPR FLFOR
G LV U LR H D RUPD GHOO DU FRPPD GHO GHFUH R
GHO 3UHVLGH H GHOOD 5HS EEOLFD PDU R

9LV R LO 3UR RFROOR GL L HVD UD LO 0L LV HUR GHOO LV U
LR H GHOO L HUVL H GHOOD ULFHUFD H LO 0L LV HUR GHL

EH L H GHOOH D L L F O UDOL H GHO ULVPR VR RVFUL R LO
PD LR SHU FUHDUH RFFDVLR L GL DFFHVVR DO VDSHUH

D UD HUVR OD PHVVD D VLV HPD GL LV U LR H H F O UD DO
IL H GL V LO SSDUH D VRFLH GHOOD FR RVFH D

9LV R LO GHFUH R GHO 0L LV UR GHL EH L H GHOOH D L L
F O UDOL H GHO ULVPR GLFHPEUH H V FFHVVL H
PRGLILFD LR L UHFD H 2U D L D LR H H I LR DPH R
GHL P VHL V D DOL

9LV D OD OH H R HPEUH UHFD H L
VFLSOL D GHO FL HPD H GHOO D GLR LVL R

9LV D OD OH H R HPEUH UHFD H L
VSRVL LR L L PD HULD GL VSH DFROR H GHOH H DO R HU R
SHU LO ULRUGL R GHOOD PD HULD

9LV R LO GHFUH R GHO 0L LV UR GHOO LV U LR H GHOO L
HUVL H GHOOD ULFHUFD PD LR GL UH LVLR H

H D LRU DPH R GHOOD LSROR LD GHOOH FODVVL GL FR FRUVR
SHU O DFFHVVR DL U ROL GHO SHUVR DOH GRFH H GHOOD VF ROD
VHFR GDULD GL SULPR H VHFR GR UDGR SUH LV H GDO GHFUH R
GHO 3UHVLGH H GHOOD 5HS EEOLFD IHEEUDLR

9DO D H OH SURSRV H GHL VR H L GHO VLV HPD FRRUGL D R
SHU OD SURPR LR H GHL HPL GHOOD FUHD L L HO VLV HPD
D LR DOH GL LV U LR H H IRUPD LR H DFT LVL H FR OD FR

V L LR H GL D ROR HF LFR L HULV L LR DOH HVVH GR
D FRUD L IDVH GL D LR OD SURFHG UD GL DFFUHGL DPH R L
F L UHT LVL L VR R L IDVH GL GHIL L LR H L EDVH D T D
R SUH LV R GDOO DU FRPPD GHO GHFUH R OH LVOD L R

DSULOH
6 OOD SURSRV D GHO 0L LV UR GHOO LV U LR H GHOO L

HUVL H GHOOD ULFHUFD GL FR FHU R FR LO 0L LV UR GHL EH L
H GHOOH D L L F O UDOL H GHO ULVPR

HFUH D

U
L VH VL GHOO DU GHO GHFUH R OH LVOD L R DSULOH

q DGR D R LO 3LD R ULH DOH GHOOH DU L FRPH
GD DOOH D R F H FRV L LVFH SDU H L H UD H GHO SUHVH H
GHFUH R

,O 3LD R ULH DOH GHOOH DU L FR LH H PLV UH LGR HH D
DUD LUH DOOH DO H H D OL DO L DOOH V GH HVVH H D OL

V GH L OR V GLR OD FR RVFH D V RULFR FUL LFD H OD SUD
LFD GHOOH DU L T DOL UHT LVL L IR GDPH DOL GHO UU R R
R F p OD FR RVFH D GHO SD ULPR LR F O UDOH HOOH V H

GL HUVH GLPH VLR L

,O 3LD R ULH DOH GHOOH DU L q D D R L FROODERUD
LR H FR L VR H L GHO VLV HPD FRRUGL D R SHU OD SURPR
LR H GHL HPL GHOOD FUHD L L HO VLV HPD D LR DOH GL

LV U LR H H IRUPD LR H H SUH HGH D LR L GL PR L RUD LR
V OOD UHOD L D D D LR H

,O SUHVH H GHFUH R q UDVPHVVR DL FRPSH H L RU D L GL
FR UROOR

5RPD GLFHPEUH
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1HO 3LD R GHOOH DU L VL HVSULPH D R D FR FH LR H GHOOD VF ROD
L F L UR D SLH D FL DGL D D OD GLPH VLR H GHOOD FR RVFH D GHOOH PD
LIHV D LR L H O HVSUHVVL L DU LV LF H

/H DU L D UH D R SURFHVVL OL LV LFL H FR RVFL L L SH VLHUR FUL
LFR H PH DFR L LR H SURILOL DIIH L L H V D L HPR L L OD VF ROD GH H

UDSSUHVH DUH LO ODERUD RULR D UDOH SHU D FUHVFL D L H UD D H FRUDOH
GL T HV H IDFRO PD H L F L FR RVFH D D LR H ULIOHVVLR H H UHF
SHUR GHOO L GL LG DOL HVSUHVVL D VL DOLPH D R LFH GH ROPH H L D
FLUFRODUL LU RVD

/R V GLR H OD SUD LFD GHOOH DU L LGD R OL V GH L D D VHPSUH
PD LRUH FDSDFL GL OH UD D L D H FUL LFD GHO UHDOH RIIUR R ORUR D O
HULRUH SRVVLELOL GL FR RVFH D HG HVSUHVVLR H OL PH R R L UHOD LR H

RSHURVD H FR VDSH ROH FRRSHUD L D H R FRPSH L L D FR DO UH SHUVR H
Lz VL UL HOD D R SL— HFHVVDULR R L L FR HV R FRP LFD L R H

VRFLDOH VD UR GL PHVVD L GHL T DOL RFFRUUH LPSDUDUH D GHFRGLILFDUH H
SDGUR H LDUH OL LGLRPL

R RVFHUH D F H HOOD SUD LFD L OL D L DU LV LFL SHUPH H GL HOD
ERUDUH IRUPH SHUVR DOL GL UDSSUHVH D LR H GHOOD UHDO HOOH T DOL D L
DUH OH SURSULH IDFRO L HOOH DOL H VH VRULDOL UDFFR OLHUH H ULHODERUDUH

ID L RSHUH H VFRSHU H GHOOD V RULD GHOO PD L DFFHGHUH DL T DGUL VLP
EROLFL H DL FRUULVSH L L VLV HPL GL DPLFL GL VL LILFD R PD UD GR FDSD
FL GL DO D LR H FUL LFR HV H LFD H GL SH VLHUR RUL L DOH

/D FR RVFH D H O DSSUH GLPH R SUD LFR GHOOH DU L SHUPH R R GL
L HULRUL DUH L PRGR SURIR GR H VROLGR DORUL F H VR R DOOD EDVH GHL
UD GL HPL UD VGLVFLSOL DUL F H L HV R R OD VF ROD L DOLD D FRPH OR

V LO SSR GL UHDOL SUD LF H L FO VL H LO FR UDV R DOOD GLVSHUVLR H VFRODV L
FD OD SUH H LR H DOOH D LR L GL E OOLVPR LO UHF SHUR GHOO L GL LG DOL
D H LFD GHO VR H R F H SH VD H F H FRP LFD OD VL HU LD FR OR V L
O SSR GHOOH FRPSH H H GL L DOL

6 GLDUH H SUD LFDUH OH DU L V LO SSD L IL H OD GLPH VLR H VRFLDOH
L HUPL L GL UHOD LR L GL VFDPELR H GL UHFLSURFL UDIIRU D LO VH VR GL
DSSDU H H D H GL LGH L UH GH FR VDSH ROL GHOOH FR VH H H S EEOL
F H GL R L D R PD R , DOH SURVSH L D R L VF ROD FR ULE LVFH DOOD
SURPR LR H F O UDOH H VRFLDOH GHO FR HV R L F L VL FROORFD
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LPSRU D H G T H FRV U LUH D OL HOOR ORFDOH H D LR DOH HVSH
ULH H GL VRFLDOL D LR H H GL DORUL D LR H GL T HV H D L L L PRGR
R RFFDVLR DOH p D OVR GDO FR HV R L F L VL PD LIHV D R 6R R L

ID L L VLV HPL F O UDOL GHO HUUL RULR OH ORUR LGH L LO ORUR SD ULPR LR
PD HULDOH H LPPD HULDOH DG RIIULUH O R H L L GL L H L H GL L GLFD LR L
SHU DUULFF LUH LO 3LD R GHOOH DU L GHOOD SLD DIRUPD HG FD L D 2FFRUUH F H
L HUUL RUL RIIUD R FLz F H SHU UDGL LR H H SHU SUR H D LR H q SL— SHU L
H H H G T H PD LRUPH H RSSRU R HOOD SURVSH L D GHOOD VFHO D

GHL OL D L HVSUHVVL L RIIHU L GDO 3LD R GHOOH DU L HFHVVDULR H L DUH
OD H HULFL H SHUPH HUH FRVu DOOD IRUPD LR H D G SOLFH SURVSH L
D GL HVVHUH HVSHULH D D R FRHUH H H D L D ULVSH R DL SD ULPR L

T D R FDSDFH GL DUULFF LUH GL R H GHFOL D LR L OH V HVVH VSHFLILFL
GHOOH F O UH HUUL RULDOL /H VF ROH SRVVR R DOLPH DUH H UDIIRU DUH OD
F O UD GHO HUUL RULR R VROR RIIUH GR DOOD FRP L DOOH IDPL OLH H DOOH
LV L LR L ORFDOL SHUIRUPD FH FROOH L H HG H H L DU LV LFL H P VLFDOL
PD VRSUD R FRL RO H GR L L IDVH GL SUR H D LR H OH LV L LR L
F O UDOL DVVRFLD L H H P VHDOL L SDU LFRODUH OH UHDO SURG L H H LP
SUH GL RULDOL H LO PR GR GHO HU R VH RUH D RU R D RELH L L HG FD L L H
F O UDOL FRP L

, RQ R D R Q R P Q R Q U RQD

R FRUUR R D UHDOL DUH LO VLV HPD FRRUGL D R SHU OD SURPR LR H
GHL HPL GHOOD FUHD L L HO VLV HPD D LR DOH GL LV U LR H H IRUPD LR H
GL F L DOO DU GHO GHFUH R OH LVOD L R L VH L R GHFUH R
OH LVOD L R L L VH H L VR H L

LO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD ULFHUFD
0,85

LO 0L LV HUR GHL EH L H GHOOH D L L F O UDOL H GHO ULVPR
0,% 7

O ,V L R D LR DOH GL GRF PH D LR H L R D LR H H ULFHUFD
HG FD L D ,1 ,5(

OH LV L LR L VFRODV LF H GL R L RUGL H H UDGR RU D L D H HOOH
UH L GL F L DOO DU H HL SROL GL F L DOO DU

OH LV L LR L GHOO DO D IRUPD LR H DU LV LFD P VLFDOH H FRUH LFD
OH L HUVL
OL LV L L HF LFL V SHULRUL
OL LV L L GHO 0L LV HUR GHL EH L H GHOOH D L L F O UDOL H GHO

ULVPR
OL LV L L L DOLD L GL F O UD

DO UL VR H L S EEOLFL H SUL D L L SDU LFRODUH T HOOL GHO HU R VH
RUH RSHUD L L DPEL R DU LV LFR H P VLFDOH VSHFLILFD DPH H DFFUHGL D L

GDO 0,85 H GDO 0,% 7 , UHT LVL L SHU O DFFUHGL DPH R VR R GHIL L L
FR DSSRVL R GHFUH R DGR D R GDO 0,85 GL FR FHU R FR LO 0,% 7 DL
VH VL GHOO DU FRPPD GHO GHFUH R OH LVOD L R

, T HV R T DGUR FRVu DPSLR H DULH D R OH LV L LR L VFRODV LF H
L L FRPSUHVL L FH UL SUR L FLDOL SHU O LV U LR H GH OL DG O L H L SHUFRUVL

GL LV U LR H H OL LV L L GL SUH H LR H H SH D H H OL LV L L SH DOL SHU
L PL RUL D UD HUVR OD SUR H DOL FR ULE LVFR R DOOD SURPR LR H GHO
OD F O UD PD LV LFD DOOD FR RVFH D GHO SD ULPR LR F O UDOH H GHOOD
FUHD L L H DOOR V LO SSR GHOOH ULVRUVH F O UDOL PD HULDOL H LPPD HULDOL
VHFR GR OH VSHFLILFL ORFDOL

/H LV L LR L VFRODV LF H D F H RU D L D H HOOH UH L GL F L
DOO DU H HL SROL GL F L DOO DU SURP R R R L FR UL H ODERUD RUL GL
LGHH FR L VR H L GL F L DOO DU FR O RELH L R GL UDFFR OLHUH VL H L
DUH H V U UDUH L D SURSRV D RU D LFD H L H UD D

D DOLVL GHL ELVR L HG FD L L F O UDOL HG HVSUHVVL L L GL L
G D L HO ULVSH R GHOO LGH L H GHOOD UHDOH RFD LR H GHO HUUL RULR GL
ULIHULPH R

D PDSSD GHOOH ULVRUVH SURIHVVLR DOL V U PH DOL RU D L D L H
GLGD LF H H IL D LDULH GLVSR LELOL H R SR H LDOPH H DFFHVVLELOL FR
SDU LFRODUH ULIHULPH R D SUR RFROOL DFFRUGL FR H LR L L HVLV H L D
OL HOOR HUUL RULDOH

D ULFR L LR H H D D DOLVL GHOOH H H DOL E R H SUD LF H
GLGD LF H H RU D L D L H F H ULVSR GR R DL ELVR L D DOR L D T HOOL
L HUFH D L HO SURSULR FR HV R

OH PLV UH GL PD LRUH L HUHVVH H OH VL ROH D LR L GD L FO GHUH
HO 372)

6 OOD EDVH GH OL L GLUL L HPHUVL GHOOH ULVRUVH HIIH L DPH H GL
VSR LELOL GHOOH DUHH GHOOH PLV UH H GHOOH D LR L GL L HUHVVH L GL LG D H
OH LV L LR L VFRODV LF H GL R L RUGL H H UDGR RU D L D H HOOH 5H L
GL F L DOO DU H HL SROL GL F L DOO DU L UDFFRUGR FR L VR H L
FRL RO L H SUHSRV L DOOD HOD HV LR H H DORUL D LR H GHO SD ULPR
LR F O UDOH H H DOPH H DGHUH L DO SDU H DULD R ORFDOH SUH HGR R

D L L HRULF H H SUD LF H D F H FR PRGDOL ODERUD RULDOH GL V GLR
DSSURIR GLPH R SURG LR H IU L LR H H VFDPELR L DPEL R DU LV LFR
P VLFDOH HD UDOH FL HPD R UDILFR FRUH LFR DUF L H R LFR SDHVD
LV LFR OL LV LFR ILORVRILFR V RULFR DUF HROR LFR V RULFR DU LV LFR

GHPRH RD URSROR LFR DU L LD DOH D OL HOOR D LR DOH H L HU D LR DOH
VHFR GR OH D LR L L GL LG D H GDO SUHVH H SLD R ULH DOH

3HU GDUH O R R DO VLV HPD FRRUGL D R SHU OD SURPR LR H GHOO DU H H
GHOOD F O UD PD LV LFD HO VLV HPD VFRODV LFR H V LO SSDUH OH SURSRV H
SUR H DOL OH LV L LR L VFRODV LF H SR UD R L RO UH IDU ULIHULPH R

DO SUR RFROOR 0,85 0L% 7 UHDUH RFFDVLR L GL DFFHVVR DO
VDSHUH VL OD R L GD D PD LR DU LFROL

DOOD R H LR H H URSHD GHO SDHVD LR DGR D D GDO RPL D R
GHL 0L LV UL GHO R VL OLR G ( URSD D 6 UDVE U R LO O OLR

DOOD R H LR H T DGUR GHO R VL OLR G ( URSD V O DORUH
GHO SD ULPR LR F O UDOH R H LR H GL )DUR GHO VR RVFUL D
GDOO , DOLD HO

DO SUR UDPPD GHOOD RPPLVVLR H H URSHD U D UR
S 6 SSRU Q URS UD DQG U D RU SHU LO SHULRGR

DOOD FRP LFD LR H GHOOD RPPLVVLR H H URSHD GHO
O OLR 9HUVR DSSURFFLR L H UD R DO SD ULPR LR F O UDOH

SHU O ( URSD
DOOD UDFFRPD GD LR H ( GHO 3DUODPH R H URSHR H

GHO R VL OLR GHO GLFHPEUH UHOD L D D FRPSH H H F LD H SHU
O DSSUH GLPH R SHUPD H H

D FR ULE L P O LOL H HPD LFL GL L DOL D L GDL 3DHVL PHPEUL
GHOO 8 LR H H URSHD DOO L HU R GL SUR H L IL D LD L GDOOD RP L
T DOL OD SLD DIRUPD F O UDOH ( URSHD D

7 H OH D L L IL DOL D H DOOR V GLR DOOD SURPR LR H H DOO DS
SUH GLPH R SUD LFR GHOOH DU L SUR H D H H UHDOL D H GDOOH LV L LR L
VFRODV LF H D F H D UD HUVR UH L H SROL VL GH R R D DOHUH GL GRFH L
T DOLILFD L SHU L ORUR UU D SHU L L ROL FR VH L L PD D F H SHU OH
HVSHULH H DU LV LF H SURIHVVLR DOL H GLGD LF H PD UD H H SHU OL DS
SUH GLPH L R IRUPDOL H L IRUPDOL DFT LVL L

1HOOH SURSRV H SUR H DOL OH LV L LR L VFRODV LF H L GLFD R L GR
FH L FRL RO L H VSHFLILFD R LO ORUR U ROR HO SUR H R L UHOD LR H DOOH
FRPSH H H SRVVHG H H DOOH D L L SUH LV H 6L VR ROL HD O RSSRU L
GL L GL LG DUH FRPH UHVSR VDELOL GRFH L L HVSHU L HOO RU D L D LR
H GL L L LD L H GLGD LFR SHUIRUPD L H FRPSOHVVH

3HU OD SLH D UHDOL D LR H GHOOH IL DOL GHO SUHVH H SLD R q RS
SRU R F H DO FRUSR GRFH H FRV L R VLD GD VSHFLDOLV L GHOOH GLVFLSOL
H DU LV LF H VLD GD L VH D L GL GLVFLSOL H F UULFRODUL R DU LV LF H VL

DIILD F L R DO UH SURIHVVLR DOL UD F L HVSHU L VSHFLDOL D L HO VH RUH
GHOOH DU L SHUIRUPD L H DSSOLFD H H IL UD L H DU LV L OH HUD L SHUVR
D L GL F LDUD IDPD HOOH GL HUVH DUHH F O UDOL DIIHUH L DL HPL GHOOD

FUHD L L )R GDPH DOH q OD VL HU LD FRV D H H T DOLILFD D FR L UDSSUH
VH D L GHOOH LV L LR L HG H L SUHSRV L DOOD HOD H DORUL D LR H GHO
SD ULPR LR F O UDOH

1HOOH D LR L GL UDFFRUGR FR OH SL— GLIIHUH L SURIHVVLR DOL OH LV L
LR L VFRODV LF H FRL RO H DGR D R OD PD LRUH IOHVVLELOL SRVVLELOH

VIU D GR OH SRVVLELOL HV LR DOL FR VH L H GDOO D R RPLD VFRODV LFD
DOH VFRSR q HFHVVDULR FR HPSODUH FRL RO LPH R GHOOD FR

P L VFRODV LFD SHU GLVH DUH VRO LR L RU D L D L H GLIIHUH LD H L
UHOD LR H DOOH VSHFLILF H VL D LR L HUUL RULDOL H DOOH ULVRUVH GLVSR LELOL

, T HV R DPEL R FRVu L R D L R PD FU FLDOH SHU LO SLH R V LO SSR
GHOOD F O UD PD LV LFD H GHO VDSHUH DU LV LFR OD IRUPD LR H GHL GRFH L
LPSH D L HL HPL GHOOD FUHD L L FRV L LVFH D GHOOH SULRUL V UD H L
F H FRPH L L GLFD R HOO DU GHO GHFUH R OH LVOD L R H HO 3LD R
D LR DOH VF ROD GL L DOH

OL L HU H L GL IRUPD LR H L VHU L LR GHL GRFH L LPSH D L HL
HPL GHOOD FUHD L L VR R UHDOL D L D F H L FROODERUD LR H FR L VR
H L GHO VLV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD FUHD L L

GL F L DOO DU H SHU SDU LFRODUL VH RUL T DOL OD GD D H LO HD UR IDFH GR
VSHFLILFR ULIHULPH R DOOH LV L LR L GHOO O D IRUPD LR H DU LV LFD P
VLFDOH H FRUH LFD F H S U R D H GR D SUHVH D GLII VD V O HUUL R
ULR D LR DOH VR R ULFR RVFL H FRPH O R L GL ULFHUFD H L R D LR H
PH RGROR LFD
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3HU D R RFFRUUH F H VLD DGR D R VLV HPD GL IRUPD LR H FR L
D GHV L D R DL GRFH L LPSH D L HL HPL GHOOD FUHD L L SURSULR FR

O RELH L R GL FR ULE LUH D GLVH DUH DVSH R R R GHOOD I LR H
GRFH H L UDGR GL LGDUH O HVSHULH D DU LV LFD GH OL V GH L HUVR

OL HOOR DO R GL T DOL D UD HUVR D GLGD LFD UHDOPH H L R D L D
7 R T HV R GH H DFFRPSD DUH LO OD RUR T R LGLD R DVVHFR GDUH OH
L L LD L H H VRV H HUH LO SHUFRUVR RSHUD L R GL H OH IL UH SURIHVVLR DOL
L HUHVVD H DO 3LD R GHOOH DU L

5LVSH R DL DUL DPEL L GL FRPSH H D GLGD LFR DU LV LFD IR GD
PH DOH q O D L D LR H GL SHUFRUVL GL V LO SSR SURIHVVLR DOH GD SDU H
GHOOH LV L LR L GHOO O D IRUPD LR H DU LV LFD H P VLFDOH H GHOOH 8 L
HUVL D F H L FROODERUD LR H FR H L GHO HU R VH RUH DO DPH H T D

OLILFD L DFFUHGL D L SUHVVR LO 0,% 7 H LO 0,85 H L UDGR GL HVSULPHUH
IRUPD RUL GL HFFHOOH D H L HU H L SLH DPH H VSH GLELOL HL FR HV L
HG FD L L L F L RSHUD R OL L VH D L FRL RO L

OL L HU H L GL IRUPD LR H L VHU L LR GHV L D L DL GRFH L LPSH
D L HL HPL GHOOD FUHD L L UHDOL D L D F H L FROODERUD LR H FR L

VR H L GL F L DOO DU GHO SUHVH H GHFUH R VDUD R GHIL L L DOO L HU R
GHO 3LD R D LR DOH GL IRUPD LR H

7 P G D U D

/D SUR H DOL GHOOH LV L LR L VFRODV LF H HVSUHVVD HO 3LD R
ULH DOH GHOO RIIHU D IRUPD L D L OL HD FR OH PLV UH H OH D LR L GHO

SUHVH H SLD R VL UHDOL D PHGLD H SHUFRUVL F UULFRODUL D F H L HU
LFDOH D SDU LUH GDOOD VF ROD GHO SULPR FLFOR G LV U LR H L DO HU D D

VF ROD OD RUR VSHFLH VH VSHULPH D H HOO DPEL R GHO SD ULPR LR F O
UDOH R FR VSHFLILF H L L LD L H H UDVFRODV LF H H S z HVVHUH SUR UDP
PD D L UH H FR DO UH VF ROH H D D D FR OD FROODERUD LR H GL LV L L H
O R L GHOOD F O UD R F p GL H L ORFDOL H GL DO UL VR H L S EEOLFL H
SUL D L L L L FO VL L VR H L GHO HU R VH RUH RSHUD L L DPEL R DU LV LFR
H P VLFDOH

7DOH SUR H DOL GH H HVVHUH RO D D SURP R HUH L HPL GHOOD FUH
D L L GL F L DOO DU GHO GHFUH R OH LVOD L R

D P VLFDOH FRUH LFR UDPL H OD FR RVFH D V RULFR FUL LFD GHO
OD P VLFD OD SUD LFD P VLFDOH HOOD SL— DPSLD DFFH LR H GHOOD SUD LFD
GHOOR V U PH R H GHO FD R OD GD D H UDPL H OD IU L LR H FR VDSH ROH
GHOOH V GGH H DU L

E HD UDOH SHUIRUPD L R UDPL H OD FR RVFH D V RULFR FUL LFD H
OD SUD LFD GHOO DU H HD UDOH R FL HPD R UDILFD R GL DO UH IRUPH GL VSH
DFROR DU LV LFR SHUIRUPD L R H UDPL H OD IU L LR H FR VDSH ROH GHOOH

V GGH H DU L
DU LV LFR LVL R UDPL H OD FR RVFH D GHOOD V RULD GHOO DU H H

OD SUD LFD GHOOD SL UD GHOOD VF O UD GHOOD UDILFD GHOOH DU L GHFRUD L H
GHO GHVL R GL DO UH IRUPH HVSUHVVL H D F H FR HVVH FR O DU L LD D R
DU LV LFR H FR OH SURG LR L FUHD L H L DOLD H GL T DOL H UDPL H OD IU L
LR H FR VDSH ROH GHOOH HVSUHVVLR L DU LV LF H H LVL H

G OL LV LFR FUHD L R UDPL H LO UDIIRU DPH R GHOOH FRPSH H
H OR LFR OL LV LF H H DU RPH D L H H OD FR RVFH D H OD SUD LFD GHO

OD VFUL UD FUHD L D GHOOD SRHVLD H GL DO UH IRUPH VLPLOL GL HVSUHVVLR H
GHOOD OL D L DOLD D GHOOH V H UDGLFL FODVVLF H GHOOH OL H H GHL GLDOH L
SDUOD L L , DOLD

3U RU UD G 3 DQR G DU

,O 3LD R GHOOH DU L VL SR H OH VH H L SULRUL V UD H LF H
SURP R HUH OR V GLR OD FR RVFH D V RULFR FUL LFD H OD SUD LFD

GHOOH DU L T DOL UHT LVL L IR GDPH DOL GHO UU R R R F p L ULIHUL
PH R DOOH FRPSH H H VRFLDOL H FL LF H

V LO SSDUH OH FDSDFL D DOL LF H FUL LF H H PH RGROR LF H UHOD L
H DOOD FR RVFH D GHO SD ULPR LR F O UDOH HOOH V H GL HUVH GLPH VLR L

RULH DUH H VRV H HUH SUR H L GL HG FD LR H GL SUD LFD H GL SUR
G LR H DU LV LFD H P VLFDOH SHU L H SLH DPH H L FO VL L VL GDOOD
VF ROD GHOO L ID LD

SURP R HUH OL DSSUH GLPH L VFRODV LFL D UD HUVR OR V GLR H
O VR GL V U PH L H OL D L DU LV LFL VHFR GR DSSURFFLR L HU H
UD VGLVFLSOL DUH FR O RELH L R GL ID RULUH D SURPR LR H L H UD D
HUUL RULDOH GHO SD ULPR LR F O UDOH

V LO SSDUH OD FR RVFH D GHOOD SURG LR H DU LV LFD GHO SDVVD R
GHOOH V H HF LF H H O LOL R GHOOH HF ROR LH GL L DOL V U PH L GLD

RV LFL FR RVFL L L GL PD H LR H H GL UDSSUHVH D LR H UHDO D
PH D D UHDO LU DOH P O LPHGLDOL L HUD L L IDEODE H F
HOOR V GLR DORUL D LR H H GL O D LR H GHO SD ULPR LR V RULFR DU L

V LFR H HOOH SUD LF H DU LV LF H

ID RULUH OD FUHD LR H H OD SURPR LR H GHOO LPPD L H GHO HUUL
RULR PHGLD H OR V LO SSR GL SUR H L GL ULFHUFD H L R D LR H EDVD L

V OOD VL HU LD UD L OL D L DU LV LFL H OH HF ROR LH GL L DOL DL IL L GHOOD
ULT DOLILFD LR H H DORUL D LR H GHO SD ULPR LR F O UDOH ORFDOH HOOH
V H GL HUVH GLPH VLR L

VRV H HUH O RULH DPH R L H UD D H L VFL D GH OL V GH L H
O DO HU D D VF ROD OD RUR L FROOH DPH R FR LV L L O R L H VL L GHOOD
PHPRULD H GHOOD F O UD

DORUL DUH HOO DPEL R GHL HPL GHOOD FUHD L L DSSURFFL IRU
PD L L R IRUPDOL H PH RGROR LH IRU HPH H ODERUD RULDOL L V UH D
FR HVVLR H FR OD RFD LR H F O UDOH ORFDOH

DUD LUH LO SO UDOLVPR OL LV LFR H O D H LR H DOOH PL RUD H H
DOOH UDGL LR L SRSRODUL ORFDOL

DORUL DUH LO SD ULPR LR F O UDOH PD HULDOH H LPPD HULDOH HOOH
V H GL HUVH GLPH VLR L IDFLOL D GR H OD FR RVFH D OD FRPSUH VLR H H
OH IU L LR H GD SDU H GL L L LSL GL S EEOLFR

V LO SSDUH H SR H LDUH OH RSSRU L GL FUHVFL D HG DSSUH GL
PH R F H OD ULFF H D F O UDOH V RULFD HG DU LV LFD SRVVR R FUHDUH

ID RULUH OD FRV L LR H GL SDU H DULD L V UD H LFL FR LO FRL RO L
PH R GLUH R GL DPSLR PHUR GL LV L LR L F O UDOL ORFDOL GL ULIHUL
PH R SHU OH VSHFLILF H SURSRV H SUR H DOL H SUH HGHUH IRUPH GL FRRU
GL DPH R GHOOH UH L SUH LV H HO 3LD R V HVVR H D OL HOOR L HUUH LR DOH
D LR DOH H L HU D LR DOH R F p OD FR HVVLR H FR UH L H SUR UDPPL

H URSHL L DPEL R DU LV LFR H GL SURPR LR H GHOOD F O UD PD LV LFD

DORUL DUH D UD HUVR D IU L LR H FR VDSH ROH H LGD D SHU
OR V LO SSR GL FDSDFL D DOL LF H H FUL LF H OH ULVRUVH SUHVH L D OL HOOR
ORFDOH SUHVVR DUF L L GL L DOL H R ELEOLR HF H P VHL L HUVL LV L

L GL ULFHUFD IR GD LR L DVVRFLD LR L F O UDOL H L S EEOLFL

0 U G D RQ G 3 DQR G DU

,O 3LD R GHOOH DU L UHFD OH VH H L PLV UH GHFOL D H L VSHFLILF H
D LR L

,O 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD ULFHUFD H LO 0L L
V HUR GHL EH L H GHOOH D L L F O UDOL H GHO ULVPR VHFR GR OH ULVSH L H
FRPSH H H VR R L SURPR RUL GHOOH PLV UH L GLFD H FR OH OH HUH D E

DOOH LV L LR L VFRODV LF H q ULPHVVD O D D LR H GHOOH PLV UH GL F L
DOOH OH HUH G I

D VRV H R DOOH LV L LR L VFRODV LF H H DOOH UH L GL VF ROH SHU UHDOL DUH
PRGHOOR RU D L D L R IOHVVLELOH H L R D L R T DOH ODERUD RULR

SHUPD H H GL FR RVFH D SUD LFD ULFHUFD H VSHULPH D LR H GHO
VDSHUH DU LV LFR H GHOO HVSUHVVLR H FUHD L D

LR L VSHFLILF H

FRV L LR H GL U SSR D LR DOH SHU O D D LR H GHO 3LD R
GHOOH DU L

UHDOL D LR H GL 3RU DOH GHOOH DU L V L HPL GHOOD FUHD L L
L FROODERUD LR H FR ,1 ,5( H FR LO H UR SHU LO OLEUR H OD OH UD

(3(//

UDVIHULPH R D VLV HPD GHL PRGHOOL GL L HU H R SL— L R D L L
VSHULPH D L GDOOH UH L H GDL SROL PHGLD H OD VHOH LR H GL E R H SUD LF H
H OD ORUR LPSOHPH D LR H DL IL L GHOOD SL— DPSLD FR GL LVLR H H GLII
VLR H L DUHD GHGLFD D SUHVH H DOO L HU R GHO 3RU DOH GHOOH DU L

SURG LR H GHO OR R GHO 3LD R GHOOH DU L D VH L R GL FR FRUVR
GHGLFD R F H HGU LO FRL RO LPH R GH OL V GH L GHL OLFHL DU LV LFL H
GH OL LV L L GL UDILFD GHOO RUGL DPH R SURIHVVLR DOH H HF LFR
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UHDOL D LR H GL PR L RUD LR T DOL T D L D L R FR HULIL
F H L L L HUH H SURG LR H GL U SRU IL DOH FR H H H OD GHVFUL LR
H GHOOH D L L UHDOL D H H L SUL FLSDOL ULV O D L FR VH L L DOOD IL H GHO
ULH LR

E V SSRU R DOOD GLII VLR H HO SULPR FLFOR GL LV U LR H GHL SROL D
RULH DPH R DU LV LFR H SHUIRUPD L R GL F L DOO DU GHO SUHVH H
GHFUH R H HO VHFR GR FLFOR GL UH L GL VF ROH LPSH D H HOOD
UHDOL D LR H GHL HPL GHOOD FUHD L L

LR L VSHFLILF H
FRV L LR H SUHVVR OL 88 66 55 GHO U SSR UH LR DOH SHU

O D D LR H GHO 3LD R GHOOH DU L FRPSRV R L GLFD L DPH H GD SHUVR D
OH L VHU L LR SUHVVR O 865 GLUL H L VFRODV LFL GRFH L GHOOH LV L LR
L VFRODV LF H DSSDU H H L DOOH UH L H DL SROL D RULH DPH R DU LV LFR H

SHUIRUPD L R GRFH L GHOOH LV L LR L GHO FRPSDU R ) 0 SHUVR DOH
SUR H LH H GD OL LV L L H GDOOH DU LFROD LR L GHO 0,% 7 GRFH L L
HUVL DUL H GH OL ,V L L HF LFL V SHULRUL HVSHU L DSSDU H H L DL VR H L

S EEOLFL H SUL D L DFFUHGL D L GDO 0,85 H GDO 0,% 7 FR LO FRPSL R
GL VRV H HUH OD SUR H DOL GHOOH LV L LR L VFRODV LF H H L GLUL DUOD
HUVR OH DUHH HPD LF H H OH L L LD L H SL— ULVSR GH L DOO LGH L H DOOH
RFD LR L GHO HUUL RULR FR SDU LFRODUH ULIHULPH R D SUR RFROOL FR H
LR L H DFFRUGL L HVLV H L

V LO SSR GHOOH SUD LF H GLGD LF H GLUH H D ID RULUH O DSSUH GLPH R
GL L OL DO L H OH DO H H GL L OL V GH L H OH V GH HVVH
DORUL D GR OH GLIIHUH L D L GL L GL FLDVF R D F H HO

ULFR RVFLPH R GHL DOH L D UD HUVR D GLGD LFD RULH D L D

LR L VSHFLILF H
FRV L LR H GL RUF HV UH U SSL V U PH DOL H RFDOL U SSL

GD D U SSL SHU D L L DU LV LF H GL DUHD LV DOH FRPSD LH GL HD UR
FR LGHD LR H GL VSH DFROL HG H H L FDUD HUL D L GDO FRL RO LPH R
GDOO L H UD LR H H GDOO D LPD LR H GLUH D GL V GH L GL GL HUVH IDVFH
GL H D UD HUVR HVSHULH H VLV HPD LF H GL RUD LR IUD SDUL ID R
UH GR L SDU LFRODUH OD SDU HFLSD LR H GL V GH L IUHT H D L SHUFRUVL
GL LV U LR H H OL LV L L GL SUH H LR H H SH D H H OL LV L L SH DOL
SHU L PL RUL

SUR H D LR H GL L HU H L L GLUL D L D FRL RO HUH L OL
V GH L L SHUFRUVL FDUD HUL D L GDOOD VL HU LD GL OL D L DU LV LFL
GDOO VR SURD L R GHOOH HF ROR LH GL L DOL H GD PH RGROR LH GLGD LF H
L R D L H

SUR H D LR H GL L L LD L H H SUD LF H GLGD LF H RO H D ID RULUH
O VR GL IRUPH SRH LF H H DUUD L H H OD SURG LR H FUHD L D D F H L

DO UD OL D FRP L DULD
SUR H D LR H GL SHUFRUVL HVSHULH H PD HULDOL L GLUL D L DOOD

FRPSUH VLR H H DOOD IU L LR H FR VDSH ROH GHO SD ULPR LR F O UDOH
D F H D UD HUVR OD UHDOL D LR H GL PRV UH FR FHU L SHUIRUPD FH L
H UD GR L DUL OL D L GHOOD FUHD L L H L FROODERUD LR H D L D FR

OH HVSHULH H GL IHV L DO SUHPL UDVVH H F O UDOL L FR VROLGD L HL
HUUL RUL

FRV L LR H GL U SSL GL IU L LR H H RVVHU D RUL GHO SD ULPR LR
F O UDOH D UD HUVR LO FRL RO LPH R GLUH R GH OL DOOLH L H GH OL V
GH L H OD FROODERUD LR H GL P VHL VL L LV L L H O R L GHOOD F O UD DU
F L L ELEOLR HF H LOL D GR L SDU LFRODUH OH PH RGROR LH V LO SSD H
HOO DPEL R GHOOH GLVFLSOL H V RULF H H V RULFR DU LV LF H

G SURPR LR H GD SDU H GHOOH LV L LR L VFRODV LF H GHOOH UH L GL VF ROH
GHL SROL D RULH DPH R DU LV LFR H SHUIRUPD L R GL SDU H DULD L FR
L VR H L GHO 6LV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD
FUHD L L SHU OD FR SUR H D LR H H OR V LO SSR GHL HPL GHOOD
FUHD L L H SHU OD FR GL LVLR H GL ULVRUVH ODERUD RULDOL V U PH DOL H
SURIHVVLR DOL D F H HOO DPEL R GL DFFRUGL T DGUR SUH H L DPH H
V LS OD L GDO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD ULFHUFD
R F p GDO 0L LV HUR GHL EH L H GHOOH D L L F O UDOL H GHO ULVPR

GL FR FHU R FR LO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD
ULFHUFD

LR L VSHFLILF H
V LO SSR GL SHUFRUVL GL ULFHUFD FRSUR H D L FR L VR H L GHO

VLV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD FUHD L L V O SD
ULPR LR P VLFDOH FRUH LFR HD UDOH FL HPD R UDILFR F O UDOH SD

HVD LV LFR DUF HROR LFR GHPRH RD URSROR LFR IL UD L R V RULFR

OH HUDULR VFLH LILFR D D L D UD HUVR OD FROODERUD LR H GL SURIHVVLR D
OL SUR H LH L GDOOH GL HUVH LV L LR LH OD PHVVD D GLVSRVL LR H GHOOH
ULVRUVH ODERUD RULDOL H V U PH DOL L ID RUH GHOOH LV L LR L VFRODV LF H

O D L D LR H GL LURFL L GL GLSORPD GL R GLSORPD L SUHVVR OH L
HUVL H OH LV L LR L ) 0 GD V RO HUVL SUHVVR OH LV L LR L VFRODV L

F H DO IL H GL SURP R HUH SUR H L GL V LO SSR GHL HPL GHOOD FUHD L L H
OD FRSUR H D LR H GL SHUFRUVL GL ULFHUFD

UHDOL D LR H D F H HOO DPEL R GL DFFRUGL T DGUR V LS OD L GDO
0,85 H GDO 0,% 7 GL SURG LR L P O LPHGLDOL H UHSHU RUL GL ULVRUVH
GLGD LF H HG HG FD L H RO L DOOD GL O D LR H GHO SD ULPR LR DUF L LV L
FR H OLEUDULR L DOLD R

FRV U LR H GL HVSHULH H SHUIRUPD L H LVL H H D GLR LVL H F H
L H UL R OL D L DU LV LFL H FR RVFH D GHOOH UHOD L H FR HVVLR L V R
ULF H ILORVRILF H H OH HUDULH D F H D UD HUVR O VR GL DO UD OL D
FRP L DULD

VSHULPH D LR H GL SHUFRUVL FRSUR H D L V OOH GL HUVH HVSUHV
VLR L GHOO DU H FR HPSRUD HD FR O LOL R L R D L R GHOOH HF LF H
DU LV LF H H GHOOH HF ROR LH GL L DOL

SURPR LR H GHOOD SDU HFLSD LR H GHOOH DO H H GH OL DO L H GHOOH
V GH HVVH H GH OL V GH L D SHUFRUVL GL FR RVFH D GHO SD ULPR LR
F O UDOH H DPELH DOH GHOO , DOLD H GHOOH RSHUH GL L H R GL T DOL
GHO 0DG Q , D

LR L VSHFLILF H

FR RVFH D H FRPSUH VLR H GH OL DVSH L H GHL IH RPH L SL— VL
LILFD L L UL DUGD L LO SDHVD LR FR SDU LFRODUH ULIHULPH R DOOD V RULD

GHOOD R LR H GL SDHVD LR DOOD V RULD GHOO DU H H GHOO DUF L H UD D OL
V U PH L GHOOD FR RVFH D H GHOOD SLD LILFD LR H FRPH HOD H GLVFLSOL
D GHO HUUL RULR H GHOOD V D EHOOH D GHOOD ELRGL HUVL H GHOOR V LO SSR

VRV H LELOH

FRV U LR H GL SHUFRUVL GL FR RVFH D H GL DORUL D LR H GHO
SD ULPR LR F O UDOH HUUL RULDOH D UD HUVR O RU D L D LR H GL LVL H
VSH DFROL H L V DOOD LR L L SLD H PR PH L HD UL H DO UL VL L

ULFHUFD V GLR H DORUL D LR H D F H L F LD H P O LPHGLDOH
GHOOH DU L H GHOOH UDGL LR L SRSRODUL

ULFHUFD V GLR H DORUL D LR H GHOOH DU L H GHOOH UDGL LR L SRSR
ODUL R F p GL HF LF H GL SURG LR H DU L LD DOH H R H R DV UR RPLFD
ORFDOH VRV H L GD HVSHULH H GLUH H GL OD RUD LR H GHL PD HULDOL H SUR
G LR H GL DU HID L EDVD H V OO LOL R GL HF ROR LH L R D L H T DOL
DG HVHPSLR IDEODE PRGHOOD LR H H V DPSD P O LPHGLDOL UHDO
D PH D D

I SR H LDPH R GHOOH FRPSH H H SUD LF H H V RULFR FUL LF H UHOD L H
DOOD P VLFD DOOH DU L DO SD ULPR LR F O UDOH DO FL HPD DOOH HF LF H
H DL PHGLD GL SURG LR H H GL GLII VLR H GHOOH LPPD L L H GHL V R L

LR L VSHFLILF H

D L D LR H GL SHUFRUVL ODERUD RULDOL D F H L HUDU LV LFL SHU OD
FUHD LR H OD UHDOL D LR H H OD PHVVD L VFH D GL RSHUH RUL L DOL

UHDOL D LR H GL SURGR L D GLR LVL L H P O LPHGLDOL D SDU LUH
GDOOD FR RVFH D H GDOO DSSURIR GLPH R V RULFR FUL LFR GHO SD ULPR LR
IR R UDILFR H FL HPD R UDILFR

UHDOL D LR H GL FR H L GL L DOL T DOL DG HVHPSLR LGHR SR
GFDV VL L ZHE DSS EOR OR EDVD L V OOD FR RVFH D V RULFR FUL LFD
GHO SD ULPR LR IR R UDILFR H FL HPD R UDILFR

SUR H D LR H GL L HU H L GL ULT DOLILFD LR H UED D FR D LR
L FUHD L H RO H D SURP R HUH H D V LO SSDUH LO VH VR GL DSSDU H H D

DL O R L D F H D UD HUVR O D L D LR H GL ODERUD RUL L HU H HUD LR DOL
GHGLFD L DL HPL GHOOD PHPRULD FRPH V U PH R GL D L D LR H GL SUHVLGL
VRFLDOL GHOOD F O UD

UHDOL D LR H D F UD GH OL DOOLH L H R V GH L H FR O H H DOH
FRL RO LPH R GL HVSHU L GL L L HUDUL H LVL H GHOOH H LGH H H GHOOH H
V LPR LD H V RULF H V RULFR DU LV LF H DUF L H R LF H SDHVD LV LF H
H F O UDOL
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UHDOL D LR H GL SHUFRUVL GLGD LFL GHGLFD L DOO DSSURIR GLPH R
GL HPL GHOOD F O UD PD LV LFD D F H D UD HUVR O VR GHOOH HF LF H
GHOOH GL L DO PD L LHV GHED H VFUL UD FUHD L D

SR H LDPH R GHOOH FR RVFH H V RULF H V RULFR DU LV LF H
DUF HROR LF H ILORVRILF H H OL LV LFR OH HUDULH UHOD L H DOOH FL LO
H F O UH GHOO D LF L

LR L VSHFLILF H
UHDOL D LR H GL SHUFRUVL GLGD LFL GHGLFD L DOOR V GLR GL HPL H

SUREOHPL UHOD L L DO PR GR D LFR D UD HUVR OD OH UD GL HV L O D DOLVL
FR HV DOH GL R H L VL L H RSHUH H OD SURG LR H GL HODERUD L GL D OLR
DU RPH D L R

SUR H D LR H GL L L HUDUL UD LR D L GHOOH H LGH H H GHOOH HV L
PR LD H DUF HROR LF H HUUL RULDOL H ORUR GLII VLR H D UD HUVR DSSOLFD
LR L GL L DOL D F H L OL D V UD LHUD

SUR H D LR H GL HVSHULH H GL VFUL UD FROODERUD L D D UD HU
VR U SSL GHGLFD L DOOD SURG LR H GL ORVVDUL GHOO D LF L D FRV U
LR H FRRSHUD L D

SURPR LR H L DFFRUGR FR LO 0,% 7 GL SHUFRUVL HVSHULH
H H PD HULDOL L IRUPD L L L GLUL D L DOOD FRPSUH VLR H H DOOD IU L LR H

FR VDSH ROH GHO SD ULPR LR DUF HROR LFR L SDU LFRODUH T HOOL SUHVH L
HL FR HV L HUUL RULDOL GL ULIHULPH R H DOOD FR RVFH D D F H L I
LR H RULH D L D GHOOD IRUPD LR H VSHFLILFD ULF LHV D SHU LO UHF SHUR H

LO UHV D UR GL EH H

D H ROD LR L SHU OD IU L LR H GD SDU H GHOOH DO H H GH OL DO L
H GHOOH V GH HVVH H GH OL V GH L GL P VHL H DO UL LV L L H O R L
GHOOD F O UD PRV UH HVSRVL LR L FR FHU L VSH DFROL H SHUIRUPD FH
HD UDOL H FRUH LF H

LR L VSHFLILF H
V LS OD GL FFRUGL T DGUR GHO 0,85 SHU OL RUGL DPH L

VFRODV LFL H OD DO D LR H GHO VLV HPD D LR DOH GL LV U LR H FR LO 0,
% 7 HG FD LR H H ULFHUFD P VHL VSH DFROR GDO L R

FL HPD H DO UH LV L LR L GL ULOLH R UDSSUHVH D L H GHOOH GL HUVH RI
IHU H F O UDOL

L FH L D LR H GL LURFL L H V D H DU LV LFL GL V GH HVVH H V GH L
DOO HV HUR H SURPR LR H L HU D LR DOH GL LR D L DOH L D UD HUVR
SUR H L H VFDPEL UD LV L LR L IRUPD L H DU LV LF H L DOLD H H
V UD LHUH FR SDU LFRODUH ULIHULPH R DL OLFHL P VLFDOL FRUH LFL H
DU LV LFL

LR L VSHFLILF H
SURPR LR H D F H L FROODERUD LR H FR OL LV L L L DOLD L GL

F O UD GL D LR L GL VFDPELR H SDU H DULD L IL DOL D L DOOD FR RVFH D
GHOOD F O UD DU LV LFD H URSHD H L HU D LR DOH D UD HUVR OD SDU HFLSD
LR H D H H L H OD SUR H D LR H FR GL LVD GL D L L GL V GLR H GL SUD
LFD DU LV LFD H SHUIRUPD L D F H FRL RO D R V GH L GL R R SL— SDHVL

H URSHL HG H UDH URSHL
SUR H D LR H D F H L FROODERUD LR H FR OL LV L L L DOLD L

GL F O UD GL VR LRU L V GLR FR DOH D RULH D L D SHU FR RVFH
UH H FR IUR DUH L VLV HPL GHOO DO D IRUPD LR H DU LV LFD H OH GL HU
VH UHDO SURIHVVLR DOL SUHVH L L FDPSR L ( URSD H HO FR HV R
L HU D LR DOH

SDU HFLSD LR H D PD LIHV D LR L S EEOLF H H FR FRUVL D LR D
OL H URSHL H L HU D LR DOL IL DOL D L DOO L GL LG D LR H H DOOD DORUL
D LR H GHL DOH L L SDU LFRODUH HO VH RUH GHOOH DU L SHUIRUPD L H H
LVL H

SUR H D LR H D F H L FROODERUD LR H FR OL LV L L L DOLD L GL
F O UD GL ODERUD RUL VHPL DUL H V D H F H SUH HGD R O HVSHULH D GL
GD LFD GLUH D FR DO H SURIHVVLR DOL SUHVH L HO FR HV R H URSHR H
L HU D LR DOH

D RQ G S DQR U SDU R G IRQGR S U R SSR G P G D
U D ED U QQD

R UL DUGR DOOH PRGDOL GL IL D LDPH R GHOOH V GGH H PL
V UH H R FR R GHOO LV L LR H GL DSSRVL R IR GR GH RPL D R
)R GR SHU OD SURPR LR H GHOOD F O UD PD LV LFD GHO SD ULPR LR

DU LV LFR GHOOD SUD LFD DU LV LFD H P VLFDOH H GHOOD FUHD L L FR

D GR D LR H GL H UR D L D GHFRUUHUH GDOO D R
VL ULSDU LVFR R HO VH H H PRGR OL L HU H L SUH LV L HOO DUFR
GHO ULH LR

HOO D R L LD UD VL RULD HOOH PRUH GHOOD FRV L LR H GHL SROL
D RULH DPH R DU LV LFR H SHUIRUPD L R GL F L DU H GHOOH UH L GL
VF ROH SHU OD SURPR LR H GHL HPL GHOOD FUHD L L GL F L DOO DU
VR R GHV L D DULH GHL IL D LDPH L OH LV L LR L VFRODV LF H GHO SULPR
H GHO VHFR GR FLFOR RU D L D H D F H L UH H 1HOO D R VR R
IL D LD H OH D LR L GD HVSOH DUH FR SDU LFRODUH ULIHULPH R DOO D R
VFRODV LFR H F H UL DUGD R OH VH H L PLV UH

SURPR LR H GHOOD SDU HFLSD LR H GHOOH DO H H GH OL DO L H
GHOOH V GH HVVH H GH OL V GH L D SHUFRUVL GL FR RVFH D GHO SD ULPR
LR F O UDOH H DPELH DOH GHOO , DOLD H GHOOH RSHUH GL L H R GL T DOL

GHO 0DG Q , D
FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR D
F H RU D L D H L UH L

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO VHFR GR FLFOR
D F H RU D L D H L UH L

I SR H LDPH R GHOOH FRPSH H H SUD LF H H V RULFR FUL LF H UHOD
L H DOOD P VLFD DOOH DU L DO SD ULPR LR F O UDOH DO FL HPD DOOH HF L

F H H DL PHGLD GL SURG LR H H GL GLII VLR H GHOOH LPPD L L H GHL V R L
FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR D
F H RU D L D H L UH L

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO VHFR GR FLFOR
D F H RU D L D H L UH L

HOO D R VL IL D LD R OH PLV UH

V LO SSR GHOOH SUD LF H GLGD LF H GLUH H D ID RULUH O DSSUH GL
PH R GL L OL DO L H OH DO H H GL L OL V GH L H OH V GH HVVH
DORUL D GR OH GLIIHUH L D L GL L GL FLDVF R D F H HO ULFR RVFLPH
R GHL DOH L D UD HUVR D GLGD LFD RULH D L D

FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR FR
V L L H L SROL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO VHFR GR FLFOR
RU D L D H HOOH UH L GL F L DOO DU F H D R HOO RU D LFR GHOO D R
RPLD SRV L SHU LO SR H LDPH R FRSHU L GD GRFH L LPSH D L HOO DP

SOLDPH R GHOO RIIHU D IRUPD L D SHU OR V LO SSR GHL HPL GHOOD FUHD L L
GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR H VHFR GR

FLFOR D F H FRV L L H L UH L H SULRUL DULDPH H DOOH LV L LR L F H DE
ELD R GD R D D LR H DOPH R L D DOL GHOO O LPR ULH LR D H
FHGH H OD GD D GL S EEOLFD LR H GHOO D LVR DG DFFRUGL V LS OD L FR L
VR H L GHO VLV HPD FRRUGL D R GL F L DOO DU FRPPD GHO GHFUH R
IL DOL D L D SURP R HUH OH SUD LF H DU LV LF H H P VLFDOL DIIHUH L L HPL
GHOOD FUHD L L

G SURPR LR H GD SDU H GHOOH LV L LR L VFRODV LF H GHOOH UH L GL
VF ROH GHL SROL D RULH DPH R DU LV LFR H SHUIRUPD L R GL SDU H DULD
L FR L VR H L GL F L DOO DU SHU OD FR SUR H D LR H H OR V LO SSR

GHL HPL GHOOD FUHD L L H SHU OD FR GL LVLR H GL ULVRUVH ODERUD RULDOL
V U PH DOL H SURIHVVLR DOL D F H HOO DPEL R GL DFFRUGL T DGUR SUH H
L DPH H V LS OD L GDO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD

ULFHUFD R F p GDO 0L LV HUR GHL EH L H GHOOH D L L F O UDOL H GHO UL
VPR GL FR FHU R FR LO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD
ULFHUFD
FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR FR
V L L H L SROL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO VHFR GR FLFOR
RU D L D H HOOH UH L GL F L DOO DU F H D R HOO RU D LFR GHOO D R
RPLD SRV L SHU LO SR H LDPH R FRSHU L GD GRFH L LPSH D L HOO DP

SOLDPH R GHOO RIIHU D IRUPD L D SHU OR V LO SSR GHL HPL GHOOD FUHD L L
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GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR H VHFR GR
FLFOR D F H FRV L L H L UH L H SULRUL DULDPH H DOOH LV L LR L F H DE
ELD R GD R D D LR H DOPH R L D DOL GHOO O LPR ULH LR D H
FHGH H OD GD D GL S EEOLFD LR H GHOO D LVR DG DFFRUGL V LS OD L FR L
VR H L GHO VLV HPD FRRUGL D R GL F L DOO DU FRPPD GHO GHFUH R
IL DOL D L D SURP R HUH OH SUD LF H DU LV LF H H P VLFDOL DIIHUH L L HPL
GHOOD FUHD L L

HOO D R VL IL D LD R OH PLV UH

SR H LDPH R GHOOH FR RVFH H V RULF H V RULFR DU LV LF H
DUF HROR LF H ILORVRILF H H OL LV LFR OH HUDULH UHOD L H DOOH FL LO H
F O UH GHOO D LF L
FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR FR
V L L H L SROL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO VHFR GR FLFOR
RU D L D H HOOH UH L GL F L DOO DU F H D R HOO RU D LFR GHOO D R
RPLD SRV L SHU LO SR H LDPH R FRSHU L GD GRFH L LPSH D L HOO DP

SOLDPH R GHOO RIIHU D IRUPD L D SHU OR V LO SSR GHL HPL GHOOD FUHD L L
GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR H VHFR GR

FLFOR D F H FRV L L H L UH L H SULRUL DULDPH H DOOH LV L LR L F H DE
ELD R GD R D D LR H DOPH R L D DOL GHOO O LPR ULH LR D H
FHGH H OD GD D GL S EEOLFD LR H GHOO D LVR DG DFFRUGL V LS OD L FR L
VR H L GHO VLV HPD FRRUGL D R GL F L DOO DU GHO GHFUH R IL DOL D L D
SURP R HUH OH FR RVFH H V RULFR FUL LF H H OH SUD LF H DU LV LF H H P
VLFDOL DIIHUH L L HPL GHO SD ULPR LR F O UDOH H GHOOD FUHD L L

L FH L D LR H GL LURFL L H V D H DU LV LFL GL V GH HVVH H V
GH L DOO HV HUR H SURPR LR H L HU D LR DOH GL LR D L DOH L D UD HU
VR SUR H L H VFDPEL UD LV L LR L IRUPD L H DU LV LF H L DOLD H H V UD
LHUH FR SDU LFRODUH ULIHULPH R DL OLFHL P VLFDOL FRUH LFL H DU LV LFL

FR R V D LDPH R GL H UR ULSDU L L VHFR GR OH VH H L
SHUFH DOL

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR FLFOR FR
V L L H L SROL

GD GHV L DUVL DOOH VF ROH VHFR GDULH GL VHFR GR UDGR RU D
L D H HOOH UH L GL F L DOO DU F H D R HOO RU D LFR GHOO D R R

PLD SRV L SHU LO SR H LDPH R FRSHU L GD GRFH L LPSH D L HOO DPSOLD
PH R GHOO RIIHU D IRUPD L D SHU OR V LO SSR GHL HPL GHOOD FUHD L L

GD GHV L DUVL DOOH LV L LR L VFRODV LF H GHO SULPR H VHFR GR
FLFOR D F H FRV L L H L UH L H SULRUL DULDPH H DOOH LV L LR L F H DE
ELD R GD R D D LR H DOPH R L D DOL GHOO O LPR ULH LR D H
FHGH H OD GD D GL S EEOLFD LR H GHOO D LVR DG DFFRUGL V LS OD L FR L
VR H L GHO 6LV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD FUHD L
L IL DOL D L D SURP R HUH OH SUD LF H DU LV LF H H P VLFDOL DIIHUH L

L HPL GHOOD FUHD L L
/H D LR L GL SURPR LR H GLUH H GDO 0L LV HUR GHOO LV U LR H

GHOO L HUVL H GHOOD ULFHUFD H GDO 0L LV HUR GHL EH L H GHOOH D L L
F O UDOL H GHO ULVPR VR R D L D H SUH DOH HPH H L LU — GL SDU H D
ULD L DFFRUGL T DGUR H IRUPH GL FROODERUD LR H GLUH D HG L H UD D FR L
DUL VR H L FRL RO L V L HPL GHOOD FUHD L L D OL HOOR D LR DOH H R H
HFHVVDULR ORFDOH

/D SURPR LR H GHOOH PLV UH SUH LV H DOO DU FRPPD OH HUD D
H E GHO GHFUH R R FRPSRU D R R HUL D L L L H VL V LO SSD H OL D L

H
/D SURPR LR H GHOOD PLV UD SUH LV D GDOO DU FRPPD OH HUD

q IL D LD D D UD HUVR VSHFLILFL H O HULRUL DFFRUGL UD LO 0,85 H LO
0,% 7

3HU O D D LR H GHO SUHVH H 3LD R H O DVVH D LR H GHOOH UHOD L H
ULVRUVH OD LUH LR H H HUDOH SHU OL RUGL DPH L VFRODV LFL H OD DO D
LR H GHO VLV HPD D LR DOH GL LV U LR H 0,85 SUR HGHU D ULSDU LUH

VHFR GR FUL HUL R H L L L IL D LDPH L SUR HGHU DO UHVu DG L GLFDUH
L UHT LVL L H OH VSHFLILF H FDUD HULV LF H F H OH SURSRV H SUR H DOL GR
UD R FR H HUH F L V FFHVVL DPH H GR UD R LIRUPDUVL OL D LVL

GH OL IILFL VFRODV LFL UH LR DOL
/H D LR L UL DUGD L O L R D LR H GL L DOH VR R SULRUL DULDPH H

IL D LD H D UD HUVR VSHFLILFL D LVL HPD D L GDOOD LUH LR H H HUDOH
SHU L HU H L L PD HULD GL HGLOL LD VFRODV LFD SHU OD HV LR H GHL IR GL
V U UDOL SHU O LV U LR H H SHU O L R D LR H GL L DOH FR O HULRUL UL
VRUVH DSSRVL DPH H L GL LG D H H OL D LVL /D ULSDU L LR H GHOOH V HVVH
D HUU VHFR GR L FUL HUL GHIL L L H OL D LVL

F H L D D LR H GHOOH SUH LVLR L GL F L DOO DU FRPPD
OH HUD H DOO DU FRPPD OH HUD GHOOD OH H R HPEUH

OH D LR L UL DUGD L LO SR H LDPH R GHOOH FRPSH H H
HO FL HPD HOOH HF LF H H HL PHGLD GL SURG LR H H GL GLII VLR H

GHOOH LPPD L L H GHL V R L R F p O DOIDEH L D LR H DOO DU H DOOH HF
LF H H DL PHGLD GL SURG LR H H GL GLII VLR H GHOOH LPPD L L L FRUVL GL

IRUPD LR H HOOH GLVFLSOL H GHO FL HPD H GHO VH RUH D GLR LVL R VR R
IL D LD H FR OH ULVRUVH GHO )R GR SHU LO FL HPD H O D GLR LVL R SHU
LPSRU R FRPSOHVVL R SDUL DG DOPH R LO SHU FH R GHOOD GR D LR H GHO
V GGH R )R GR D UD HUVR L HU H L GL SURPR LR H GHO 0L LV HUR GHL
EH L H GHOOH D L L F O UDOL H GHO ULVPR L UDFFRUGR FR LO 0L LV HUR
GHOO LV U LR H GHOO L HUVL H GHOOD ULFHUFD L FRHUH D FR OH SULRUL
V UD H LF H H OH D LR L VSHFLILF H GHO 3LD R GHOOH DU L S L H

/H D LR L VSHFLILF H UL DUGD L L VH RUL GHO HD UR GHOOD P VLFD
H GHOOD GD D IL DOL D H DOO D LFL DPH R GHL LR D L DOOH D L L GL
VSH DFROR H DOOD UHDOL D LR H GL SHUFRUVL HG FD L L SUH LV H HL GHFUH L
OH LVOD L L D D L L GHL SUL FLSL GL GHOH D GL F L DOO DU FRPPL H
GHOOD OH H R HPEUH VR R UHDOL D H FR OH ULVRUVH
D L L H SDUL DG DOPH R LO GHOOD GR D LR H GHO )R GR LFR SHU OR
VSH DFROR VHFR GR OH SULRUL V UD H LF H GHO 3LD R GHOOH DU L S R
L FRHUH D FR OH D LR L VSHFLILF H GHO 3LD R GHOOH DU L S R

3LD L GL ULSDU R GHOOH ULVRUVH DIIHUH L LO )R GR SHU OD SURPR LR H GHOOD
F O UD PD LV LFD GHO SD ULPR LR DU LV LFR GHOOD SUD LFD DU LV LFD H
P VLFDOH H GHOOD FUHD L L LVL GH OL 886655

OL D LVL UL DUGD R LO IL D LDPH R GL SUR H L LGHD L GD LV L
LR L VFRODV LF H VL ROH RSS UH RU D L D H L SROL H UH L L FROODERUD
LR H FR L VR H L GHO VLV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL

GHOOD FUHD L L F H SUH HGD R D F H LO FRL RO LPH R GHL VR H L GHO
VLV HPD FRRUGL D R L IDVH D D L D

1HO ULVSH R GHO SUL FLSLR GL UDVSDUH D OL D LVL S EEOLFL
GH HUPL D R LO ULSDU R GHL IL D LDPH L SUH LV L R D OL HOOR UH

LR DOH RSS UH H SHU PDFURDUHH
L GL LG D R O D LR H R OH D LR L GHO SUHVH H SLD R GD D DUH

L FRHUH D FR OD VFD VLR H HPSRUDOH VRSUD L GLFD D VSHFLILFD GR OH
IL DOL D HVH L UHT LVL L H OH VSHFLILF H SUR H DOL SHU OH FD GLGD UH GL
VL ROH LV L LR L VFRODV LF H D F H RU D L D H L SROL H R UH L

LDVF IILFLR VFRODV LFR UH LR DOH L FRHUH D FR T D R SUH L
V R FR D LVR S EEOLFR D LR DOH SUR HGH D

DFT LVLUH OH FD GLGD UH GHOOH LV L LR L VFRODV LF H F H L H GR
R FR FRUUHUH SHU O DVVH D LR H GHL IL D LDPH L

DO DUH OH FD GLGD UH FR D DSSRVL D FRPPLVVLR H RPL D D
GDO GLUH RUH H HUDOH GL FLDVF IILFLR VFRODV LFR UH LR DOH

0RQ RUD R

,O SUHVH H 3LD R VDU VRV H R GD D LR H OR L GL DOH GL PR
L RUD LR GHOOH D L L H GHL SUL FLSDOL ULV O D L FR VH L L FR GR D

GDOO ,1 ,5(
/H D LR L GL PR L RUD LR VDUD R D D H FR DSSURFFLR F H

FRPEL L H DUPR L L L HU H L GL LSR T DOL D L R H T D L D L R F H
L H UL L GD L ULOH D L FR T HOOL L SRVVHVVR GHOO ,1 ,5( GHO (3(//
H GHO 6LV HPD , IRUPD L R GHO 0,85 FR D D LR H FRPEL D D GL L
HU H R UD VF ROD H HUUL RULR IRU HPH H L FH UD D V OO L R D LR H

RU D L D L D H VLV HPLFD
,O SLD R GHOOH D LR L GL PR L RUD LR SUH HGHU

G H ULOH D LR L L L L HUH FR GR H DOOD IL H GHO SULPR D R SHU
H H DOL L H UD LR L R D L V DPH L H D PH GHO VHFR GR D R SHU

D O HULRUH HULILFD GHOO HIILFDFLD GHOOH D LR L L HVVHUH 7DOL ULOH D LR
L VR R GLUH H D HULILFDUH

LO ULVSH R GHL HPSL GL D LR H GL D D LR H
OD LSROR LD GL SUR H L D L D L
OD VROLGL GHOOH UH L GL VFRSR OD ORUR FR U H D FR OH

D L L SUH LV H
OH SUL FLSDOL SUREOHPD LF H GL RUGL H RU D L D L R H

HV LR DOH
OH ULVRUVH PD H H IL D LDULH HIIH L DPH H LOL D H
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D ULOH D LR H FR GR D DOOD IL H GHO ULH LR GLUH D L HFH
D ULOH DUH L SUL FLSDOL ULV O D L FR VH L L V R LO HUUL RULR D LR DOH

, ULV O D L GHOOH D LR L GL PR L RUD LR VDUD R S EEOLFD L V O 3RU
DOH GHGLFD R DO SUHVH H 3LD R ,O U SSR D LR DOH GL SLD R FRRUGL HU

OH D LR L GL PR L RUD LR HG RSHUHU OD VL HVL F H SHUPH HU GL D HUH
IHHGEDFN V OO HIILFDFLD GHO SLD R SHUPH H GR H H DOL D LR L FRU

UH ULFL L L L HUH H IL DOL
( UR LO PDU R GHO LO U SSR D LR DOH GL 3LD R SUHVH D DO

0L LV UR GHOO LV U LR H GHOO L HUVL H GHOOD ULFHUFD HG DO 0L LV UR GHL
EH L H GHOOH D L L F O UDOL H GHO ULVPR D UHOD LR H V OO D D LR H
GHO SUHVH H 3LD R L GLFD GR OL H H DOL SURILOL GL FUL LFL H IRUP OD
GR SURSRV H ULVRO L H

U SSR QD RQD S U D D RQ G 3 DQR G DU

3HU VRV H HUH OD UHDOL D LR H GHO 3LD R GHOOH DU L HOOH V H GL HUVH
IDVL FR GHFUH R GHO 0L LV HUR GHOO LV U LR H GHOO L HUVL H GHOOD
ULFHUFD GL FR FHU R FR LO 0L LV HUR GHL EH L GHOOH D L L F O UDOL H GHO

ULVPR q LV L L R VH D O HULRUL R HUL LO U SSR D LR DOH SHU O D D
LR H GHO 3LD R GHOOH DU L IDFH GR ULIHULPH R D F H DOOH FRPSH H H

SUHVH L HO RPL D R D LR DOH SHU O DSSUH GLPH R SUD LFR GHOOD P
VLFD 7DOH U SSR FROODERUD FR L U SSL UH LR DOL SHU O D D LR H GHO
3LD R GHOOH DU L H D L VH H L FRPSL L

D H RODUH OH FROODERUD LR L H OH VL HU LH UD OH GLIIHUH L LV L LR
L IDFH L SDU H GHO VLV HPD FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD

FUHD L L GL F L DOO DU
FRRUGL DUH OH D L L GL PR L RUD LR T D L D L R H T DOL D L R

SUH LV H GDOO DU FRPPD GHV L D H D ULOH DUH FR FR L L L GD L
UHOD L L DOO D D LR H GHO SUHVH H 3LD R LOL DO R HU R GHL SURFHVVL H
DOOD DO D LR H GHL ULV O D L

L GL LG DUH L FUL HUL GL VHOH LR H H DO D LR H SHU OD VFHO D GHOOH
E R H SUD LF H

FROODERUDUH FR ,1 ,5( LO (3(// H L VR H L GHO 6LV HPD
FRRUGL D R SHU OD SURPR LR H GHL HPL GHOOD FUHD L L SHU OD UDFFRO D H
OD GLII VLR H GHOOH E R H SUD LF H D OL HOOR D LR DOH

,O U SSR D LR DOH SHU O D D LR H GHO 3LD R S z D DOHUVL
HOO HVHUFL LR GHOOH SURSULH I LR L GHOOD FR V OH D D L ROR R R H

URVR GL HVSHU L GHOOH DVVRFLD LR L SURIHVVLR DOL H GLVFLSOL DUL GHOOD VF R
OD GHO RPL D R VFLH LILFR D LR DOH SHU OH L GLFD LR L D LR DOL SHU LO
F UULFROR GHOOD VF ROD GHOO L ID LD H GHO SULPR FLFOR GL LV U LR H GH OL
LV L L GHO 0L LV HUR GHL EH L H GHOOH D L L F O UDOL H GHO ULVPR H
GHOOH LV L LR L GHOO DO D IRUPD LR H DU LV LFD P VLFDOH H FRUH LFD FR
SDU LFRODUH ULIHULPH R DOO FFDGHPLD D LR DOH GL GD D H DOO FFDGH
PLD D LR DOH GL DU H GUDPPD LFD


